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1. TEOPETHYECKHE H METOJMYECKHE OCHOBEI JHATHOCTHKIH
BAHKPOTCTBA

1.1 CymHOCTE H IOHATHe OaHKPOTCTIBA NPEAIpPHATHA

IIpH3HAKH H TOHATHE 0aHKPOTCTBA COTTIacHO PeaepalbHOMY 3aK0HY Nel27
«Q HecoCTOATeNBHOCTH (0aHKpPOTCIBE)» COCTOHT IOIHOCTBK) H? KOHKPETHOIO
[MepeYHd [IPH3HAKOB, M0 KOTOPBIM ApPOHTpaXKHBIM CYIOM BBIHOCHICH
OTpHIOATEIRHOE THOO MOTOKHIEIRHOE PEMIeHHE O MPHCBOSHHH TAKOTO CTATyCa
[4].

IToHATHe OaHKPOTCTBA CHOPMHPOBAIOCE eIl B T0PEBOIIIHOHHOM IIpage
PoccHH. ABTOPEI MO-PasHOMY TPaKIYIOT MOHATHE JaHHOTO TepMHHA.

Hampumep, Ilepemer AL CYHTANI, 4YT0 OAHKPOICTBOM HBIHAEICH
«HEeOCTOPOIKHOE HIH YMBINUIEHHOE MPHYHHEHHE HECOCTOATENBHEBIM TOTEHHEOM
yInep0a KpeIHTopaM NoCpeIcTBOM VMeHbIIeHHA HTH COKPBITHA HMyIIecTBa» [30.
c. 166]. baHkpoTcTBO sBIAeIcd MOpeKpalleHHeM IeSTelbHOCTH CYOBeKTa
XO03AHCTBOBAHHA H3-3a OTCYTCTBHA (GHHAHCOBOH BO3MOMKHOCTH BOCCTAHOBIECHHA
IIATEHKECIOCOOHOCTH Ha OCHOBAHHH [OPAJKOE, EKOTOPBEIE YCTAaHOBHIO
3aKOHOJATEIBCTEO.

@emepanbHEIM  3aK0OHOM oT  26.10.2002 r1. Ne 127-®3 «O
HECOCTOATENbHOCTH  (0aHKpPOTCIBE)» IOHATHe OaHKPOTCIBA OIpeIeleHo
cienviomeM o0pazoMm: «HecocTosTensHOCTE (0aHKpOTICIBO) - NpH2HAHHAA
apOHTpaXKHBIM CYJIOM HECIoCOOHOCTRP JOKHHKA B MOTHOM o00BeMe
YAOBIEIBOPHIE Tpe0OBaHHA EKPEIHTOPOB IO JEHEXKHBEIM 00Z3aTelbCIBaM, O
BBITLIATE BBIXOJIHBIX Moco0OHH H (H1H) 00 omIaTe Tpvaa JHI, padoTarNIHX HIH
paboTaBIIHX [0 TPYIOBOMY IOTOBOPY. H (HIH) HCIONHHTL 00A3aHHOCTE IIO

yILiaTe 00f3aTelbHBIX IUTaTexeH [4].
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Tabmnuma 2. CpasHHATETRHAL XapPaKTePHCTHEA METOJHE OTIEHKH BePOATHOCTH

0aHKpOTCTBA
+
Mogems
, IloxazaTenn JocToHHCTED MOZenH Hezgoctaten Mogens
/doparyma
1 2 3 4
Mozens X1 — ocbopoTHEIE B 03MO#HOCTE K oaddrmmienTs
A METMAHA cpegcTea/Damanc; X2 — IPHMEHEHHA B [PACCIHTAHEL B AMepHEE
Z=0717=1+ HepaclpeneleHHaT IpH- [VCIIOBHAX ® 1983 roga, B ceazm ¢
0.847x2+3.1x  |oprme/Oamanc: OrpaHH9eHHOT 0 0DBEMa [9eM OHH He
3+0.42x4 + X3 — mpuOBLTE 0T EHHDOPMAITHE O COOTEETCTEVEOT
0.995xs mpoga/bamanc; X4 — MpPeITpPHATHH H CORpEMEeHHOH CHTVAIIHH.
[DEIHOTHAA CTOHMOCTE IpOCTOTa PACTEETa.
AKITHEH, 3aeMHEBIE IIACCHEERL;
X5 — pmIpyvaxa/oamaHc.
Meromura I’ B. [Koabdunuent abcomorrof, (Cucrema pazpabotsn 1 (MeToguka nporuozmpyeT
Capuixof DEICTpOIl M TeKvIned BECce OCHOBHEIE 3TAallbl  [KPHIHCHVID CHTVAITHED,

mmkEEgHOCTH. Kosddwument
apToHoMHH; Koaddumment
oOecmedeHHOCTH

cOoDCTE eHHEIME 0D0POTHEIME

PACTIETOR OAPOOHO
DITHCAHEL, TTO
obmergaeT
[IpaKTHIeCcKoe

[KOTd3a VEE 3aMETHBRI
OHMCEHIHEIC €€ IIDH3HAKH,
d HE J0 HX IIOABJICHHA.

AKTHERI, %4 - THCTRIH VOBITOK
/ BEIpVEEA

cpegcTeams; KoadduunenT NpHMeHeHHE MOSEIH.

oDecIIedeHHOCTH 2aIIACOR

COOCTE eHHEIMH

HCTOYIHHEAMH

tdhopMHpoRaHHA
Cuctema mo- Koaddumuent busepa; MaxcHMannaas SHageHnd hakToOpoE
EazaTenei PEHTADETBHOCTE AKTHEOR,  [TOYHOCTE, BO3MOMKHOCTB|CVIIECTECHHO
Brrepa DHHAHCOBLIA IeBEpHITA, MpOTHO3HPOBAHKA OTAHYAROTCA B CHIIV

Eo3ddHIIIenT TOKPEITHA baHKpOTCTEA HA DCOOEHHOCTEH

AKTHEOE SHCTRIM 00OPOTHEIMEPEMEHHOM HETEPEATE |[POCCHICKOH SKOHOMMEKL.

KamHTAToM; Kosdduument |mo 5 merT.

TIOKPEITHA
Mogens Jafi-  [X1 - koaddwument TlopATHOCTE Becoesre koaddmuimen-
ITeR ol VOBITOSHOCTH TIOCTPOSHHA TEI ABRIAFOTCA HE COBCEM
K=0.253x1+0,1 mpegupuarua \TanHof MoZemH H 0DOCHOBAHHEIMH, TAK KaK
e +0, 2xa+0.2 X2 — KpegHTOpCKad IpOoCTOTa pacdeTa. OIIpedeneH ! Oe3 yaeTa
x40, 1xs+0, 23 TO/DHEHHOCTE ONpaEKH Ha
1xg / IedHTOpCKad

OTHOCHTENRHVIO

33 JO/DEEHHOCTE, .

X: -xpaTKoCpoTHBIC BETHIHHY 3HATEHHI

oOAzaTEIECTEA OTASIEHEIX

/ HauOodee THKBEHIHEIS K03bdHIHERTOR.

s — koadbuumesT
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dparMeHThI KYpcOBOH PadoThI

IIpomomxeHHe Ta0IHIEL 3

1 2 3 4 3 6 7 8
PenTabensHOCTE
HMVIIECTEL
{axTHEOE), Y0 2,01 | -1999| -7.65 -22 12,34 -1094.7 61,74
Koaddumment
ob0opadHEaEMOCTH
HMVIDECTEL (AKTHEOE),
obopoToB 013 | 022 | 0,24 0.09 0.02 70,38 018
D©ougooTmaga, pvo.pyvo)| 1,02 [ 2 3.44 1,79 0.62 175,43 222
@ OoHI0EMEOCTE,
pvo./pvo. 098 | 036 | 0,29 -0.62 -0.06 -63,69 -18,17
D OHZOEOOPVIKEHHOCTE,
TEIC. pVO./gelL 9086 | 3672 | 3622 -5414 -3 -59.59 -1.36
Kosddumment
0DOpadHEaSeMOCTH
000OpOTHELX AKTHEOE,
obopoTOE 024 | 026 | 0,27 0.02 0.02 7.52 7.39
IIpon2E 0 qHTETEHOCTE 1245
TpyJa. TEIC. pyD./gem 0284 (103340, 6 105 2122 11,31 20,53

Ilo maHHBEIM, IDPHBEIEHHEIM B TaOlHIE 3. MOKHO COETaTh CIeIVIOIIHE
BBIBO,IEL.

IIpupoct BeipvdkH B 2019 1. o cpagHeHHIO ¢ 2017 1. cocTaBHI 525 TrIC.
pv0. H1H 11.31%. 3atem npupocT B 2019 1. o cpaBHeHHIO ¢ 2019 1. cOCTABHT
1061 TRIC. pVv0. HIH 20.53%. Takum oOpaszoM, 3a 2017-2019 1T. JDaHHBIH
mokasarens veenHduncd Ha 34.17%. CraemoeaTensHo., BEIpVIka 000
«PeMOBITCEpBHC» MIPOJEMOHCTPHPOBATA OIOKHTSIBHVIO THHAMHKY.

CHmkeHHe monHOH cefecToMMocTH B 2019 1. mo cpaeHeHHK ¢ 2017 T.

coctagHt1o 1 240 teic. pv0. HaH 11.53%. 3atem cHmxeHde B 2019 r. mo

@parMeHTHI KYpcoBoil padoThl
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L

I'pymmHpoBKa IoKa3arteneH M0 1aHHOH MeTOIHKe Mpe/cTaBleHa B TaOIHIe

10.

Ta6anna 10. 'pyIIHpoBKa NOKA3aTelIeH — KPHTEPHEE OIeHKH (DHHAHCOBOTO

cocToAHHA o MeTogHKe JI.B. JJoHnoeo# H H.A. HurkHbQOpOROH

I paHHIIEL KIACCOE COTIACHO KPHTEPHAM
IloxazaTens I knacce, IT xmace, | III xmace, | IV wmace, |V wiace, | VI xmacce,
tann tama bama oam oamn tann
1 2 3 4 3 6 7
EEOSU?EEI;;HT 0251 0.2-16 0,15-12 01-8 0.05-4 Meszce
ermme — 20 = i : e 0.05-0
MHKBHIHOCTH
Ifo:aq:ntimuunez?*r 1.0 u Boime 09-15 0.8—12 0.7-9 0.6—6 Memnee 0.5 —
DBICTPOH THKBHIHOCTH - 18 0
K oadduunenT 20mepme| 19-17 16—-14 13-1.1 10-15 Menee 0.5 -
TexvIOeH THKEHIHOCTH — 16,5 -15-12 | 105-75 6—3 : = 0
K osddumment 06ueeme| 03539 -054(0353-043|042-041 04—1 Menee 0.4 —
ARTOHOMHH -17 15-12 114-74 | 6.6—118 : 0
K oadduument
DDecTIegeHHOCTH
cobeTsensEnm Prmmmel o412 | 03-9 | 02-6 | 01-3 [MeerOle
0O0POTHEIMEH
cpeacTEaMH
Koaddumment
DDECTIETEHHOCTH
banacos coersesmuane| 0 M PPl 0912 | 08-90 | 079-6 | 06-3 [V
0DOpPOTHEIM -
KATIHTAIONM
Muumnvamtemoe
100 85-064 [639-3569|416-283 18
BPHAYEHHE TPAHKIEL
B t1abaume 11 OpencraBHM —OLEHKY (QHHAHCOBOTO  COCTOSHHA
000 «PeMOBITCEpPBHCH C MOMOINEBEO MOIEeTH JL.B. [oHNOEBOH

mw H A Hururhnnnontr
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L

I'pymmHpoBKa IoKa3arteneH M0 1aHHOH MeTOIHKe Mpe/cTaBleHa B TaOIHIe

10.

Ta6anna 10. 'pyIIHpoBKa NOKA3aTelIeH — KPHTEPHEE OIeHKH (DHHAHCOBOTO

cocToAHHA o MeTogHKe JI.B. JJoHnoeo# H H.A. HurkHbQOpOROH

3F
I paHHIIEL KIACCOE COTIACHO KPHTEPHAM
IloxazaTens I knacce, IT xmace, | III xmace, | IV wmace, |V wiace, | VI xmacce,
tann tama bama oam oamn tann
1 2 3 4 3 6 7
EGOSDTE:;;HT 058 | 0216 | 0a5-12 | 01-8 |005-4| e
ermme — 20 = i : e 0.05-0
MHKBHIHOCTH
Ifo:aq:ntimuunez?*r 1.0 u Boime 09-15 0.8—12 0.7-9 0.6—6 Memnee 0.5 —
DBICTPOH THKBHIHOCTH - 18 0
K oadduunenT 20mepme| 19-17 16—-14 13-1.1 10-15 Menee 0.5 -
TexvIOeH THKEHIHOCTH — 16,5 -15-12 | 105-75 6—3 : = 0
K osddumment 06ueeme| 03539 -054(0353-043|042-041 04—1 Menee 0.4 —
ARTOHOMHH -17 15-12 114-74 | 6.6—118 : 0
K oadduument
DDecTIegeHHOCTH
cobeTsensEnm Prmmmel o412 | 03-9 | 02-6 | 01-3 [MeerOle
0O0POTHEIMEH
cpeacTEaMH
Koaddumment
DDECTIETEHHOCTH
banacos coersesmuane| 0 M PPl 0912 | 08-90 | 079-6 | 06-3 [V
0DOpPOTHEIM -
KATIHTAIONM
Muumnvamtemoe
100 85-064 [639-3569|416-283 18
BPHAYEHHE TPAHKIEL
B t1abaume 11 OpencraBHM —OLEHKY (QHHAHCOBOTO  COCTOSHHA
000 «PeMOBITCEpPBHCH C MOMOINEBEO MOIEeTH JL.B. [oHNOEBOH
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